
Previous: 8,117.9 PSEi change: -0.82%

High: 8,108.5 Best: FGEN +2.04%

Low: 8,051.5 2nd best: URC +1.14%

Close: 8,051.5 2nd worst: GLO -2.75%

Val. traded (mn): 3,511.1 Worst: TEL -2.82%

Tenor Change Yield Tenor Change Yield

3 months -0.1260 4.2030 5 years +0.0260 4.9550

6 months -0.0640 4.4800 7 years +0.0440 5.0220

1 year -0.0580 4.7930 10 years +0.0290 5.0290

2 years +0.0090 4.8390 20 years -0.0020 5.0550

3 years +0.0120 4.8660 30 years -0.0010 5.0540

4 years +0.0170 4.9080

Previous Close Previous Close

PHP/USD 51.195 51.320 EUR/USD 1.1225 1.1215

Tenor Change Yield Tenor Change Yield

3 months +0.0153 2.2305 5 years +0.0248 1.8556

6 months -0.0053 2.1126 10 years +0.0138 2.0476

2 years +0.0307 1.8900 30 years -0.0129 2.5290
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local market fell due to regional weakness while local fixed income yields were mixed amid the rebound in government spending in May, which were offset by

the effects of the budget approval delay. Moreover, the Philippine peso slightly weakened following the better-than-expected jobs data in the US

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and Asian equities markets were weighed down by the downgrade of Apple and the decline in Samsung shares following tech disputes between

Japan and South Korea. European equities followed suit as investors await a decision by the ECB. US Treasury yields rallied and the US Dollar slightly

rose amid strong nonfarm payroll data.

 The Philippine peso slightly weakened against the dollar, dragged by 
better-than-expected jobs data in the US such as upbeat non-farm payrolls rising 
by 224,000. The USD/PHP pair closed at 51.320 (+0.24% DoD). 

 Local fixed income yields were mixed after data showed government spending 
rebounded last May, although the effects of the delay in the budget approval may 
still remain in the coming months. The curve was dragged down by the front end, 
which fell by 2.97bps, while the belly and the long end slightly increased by 
2.48bps and 0.87bps respectively. 

 Local equities fell yesterday, in line with the regional weakness that was 
experienced due to strong data released regarding US jobs, which may 
decrease the possibility of the US Federal Reserve cutting rates in its next 
policy meeting. The PSEi fell to 8,051.52 (-0.82% DoD). 

 Universal Robina Corp. (PSE Ticker: URC) announced its partnership with 
Intersnack Group, a European snack food company, by approving its 40% 
acquisition of URC Oceania, their subsidiary that mostly operates in New 
Zealand and Australia. The Gokongwei-led firm believes this will help 
expand operations in their respective areas given the international 
company's experience operating in 24 countries worldwide. 

 The National Government's gross borrowings jumped 118% YoY to 
Php126.1bn in May following its successful Panda and Euro bonds offerings. 
A significant portion of this, Php 12.3bn, is secured from multilateral lenders 
and development partners. 7,400
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 US equities fell, led by the decline in Apple shares, as the company was 
downgraded by Rosenblatt Securities. Meanwhile, investors await the speech of 
Fed Chairman tomorrow on the direction of interest rates. The DJIA closed at 
26,806.14 (-0.43% DoD), while the S&P500 ended at 2,975.95 (-0.48% DoD). 

 Asian equities tumbled, due to the decline of index heavyweight Samsung 
Electronics (-2.7% DoD) after the US jobs report enticed investors to scale back 
expectations of a 50 bps rate cut by the Fed on the July 31 meeting. The MSCI 
APxJ closed at 522.21 (-1.68% DoD). 

 European equities moved lower, as investors await the final decision of the ECB 
on monetary policy, in their meeting on July 25. The MSCI Europe closed at 131.42 
(-0.06% DoD). 

 US Treasury yields rose as strong payroll data continued to ease rate cut bets, 
and as investors await Fed Chairman Jerome Powell's testimony to Congress this 
week. On average, yields rose 1.11bps, with the 10Y closing at 2.0416% (+1.38bps 
DoD). 

 The US Dollar closed slightly higher, with investors shifting their focus from the 
strong US job data last week to Fed Chairman Powell's statement this Wednesday, 
Investors are now expecting less rate cuts. The DXY closed at 97.384 (+0.10% 
DoD). 


